Authorized by the U.S. District Court for the

Souihern District of New York

— Notice of Class Action Settlement —
To: Visa, MasterCard and Diners Club Cardholders

This notice is to inform you of a hearing about an agreement
1o setlie a class action fawisuil, which now includss improvements
to the plas for distribuling settlement proceads. The lawsuit
is about the prices that cardholders of Visa and MasterCard
credit and debit/ATM cards, and Diners Club credit cards
{including charge cards) were charged to make lransactions
denominated in a foreiga cusrency or wilh a foreion merchant,
including purchases, cash advances, cash wilhdrawals,
and Internet transactions. The Visa cards include Visa-,
Interlink-, and Plus-branded credit and debil/ATM cards;
he MasterCard cards include MasterCard-, Cirrus-, and
Maeslro-branded credit and debit/ATM cards.

The Plaintiffs in this fawsuil {/n re Currency Conversion Fee
Antiirust Litigation, MBL 1408) challenge how the price of
credit and debit/ATM card foreign transaclions was set and
disclosed, including claims that Visa, MasterCard, their
member banks, and Diners Club conspired to setand conceal
fees, typically of 3-3%, on foreign transaclions, and {hat Visa
and MasterGard infiated their base exchange rates before
applying these fees. The Piaintiffs also claim that the amount
of these fees angd that the failure to adegualely disclose
them viclated federal and stale antitrusi, disclosure, unfaif
competition, deceptive practices, and cansumer profection
laws, as well as common faw and equity. The Defendanis
{Visa, MasterCard, Bank of America, Bank One/Firsl USA,
Chase, Cilibank, Diners Club, HSBC/Househald, MBNA and
Washington Mutual/Providian) deny the Plaintiffs’ claims and
say they have done nothing wrong, improper, or unlawful. #
you made a foreiga transaclion between February 1, 1996
and November 8, 2008 with a U.S -issued Visa, Masterlatd,
or Diners Club card, you are a member of ihe Seftlement
Damages Class. 1 you had, as of Novembar 8, 2006, a
Visa, MaslerCard, or Diners Club card, you are @ member
of the Seltlement Injunctive Class, and will benefit from the
seitlement even if you did mot use yous card to make a foreign
transaction.

The iawsult asks for money damages and restitution for
the Seliement Damages Cfass, and injunctive relie! far the
Seftiement Injunctive Class.

What is the settlement?

This settlement includes certain agreements refaling o
disclosures on bifling statements and cthes documents about
foreign Yransaction pricing {including foreiga lransaclion
fees), and the Defendants have agread le creale a seltiement
fund of $336,000,000 to pay valid claims, atlorneys’ [ees and
expenses, and the cosls of administering the selitemenl and
nolice. The Plaistills will alsc askihe Court foruplo $350,000
in service awards from the seltiement fund on behaif of the 20
tiass representalives for teir efforts on behatl of the classes.
The Delerdants do nol waive any right they may have o
arbitrate your claim if you opl out of the seltlement, of if the
selllernent does not become final,

Do 1nzed to hire a lawyer?

The Court has appointed the lawyers listed below lo represent
you. You G0 act have 1o hire your own lawyer. Bui you can il
you wani 1o, al your own cosl,

What are my gptions?
You may:

» Ask for a refund. Use one of the three claim farms to ask
for a sefund. Or file onfine al: www.ceisettiement.com/
elaim. The amount of your refund will desend on tha bank
Ihat issued your credil or debit/ATM card and:

= which claim form you choose,
» {he dolkar value of your claim, and

e the amoust of money available to pay claims and
the number and lotal dollas value of all valid claims
filed. {You mighi oet only a partial refund.) Deadiine;
May 30, 2008

Exclude yourself from the Selflement Damages
Class. Send the “opt-out” form felter {available ab:
www.ccisettiement.com, or by cailing: 1-800-945-
98490) to: P 0. Box 280, Philadelphia, PA 19105-0280. i
you cpt out, you will not gel money from the settlement.
You cannol opt oul of the Seftfement Injunclive (fass.
Deadline: February 14, 2088

Object fo he setllament, File your objection and proof
of ciass membershig with the Cousl. You must also give
nolice to the atlorneys for the class by hand, evernight
mail, or by cerlified mai, relurn receipt requesied. The
final approval hearing will be on March 31, 2008 at 11:60
a.m. at the U.5. District Court for the Southern District of
Mew York, 500 Peas) Streel, New York, NY 1G007-1581.
You do nol have o go 1o court or hire an atlorney. But
you ¢an if you want 10, al your own cost, The hearing is o
decide whether lo approve the seltlement, class counsels'
requesls for allorneys’ fees and expenses, and awards far
ihe class representatives. (The time and date may change
withoul kurther notice to you.) Deadling to objest and give
notice: February 14, 2008

Are other cases affested by this settlemen??

Yes, There are other cases in faderal and slate courts against
Visa, MasterCard, and/or sume Defendan] banks concerning
their disclasure of forgign transaction pricing, including fees,
These cases are fisted below! Claims in those cases will be
exlinguished if Lhis setllement is approved, but you can still
make & claim here, as deseribed above, for foreign transactions
belween February 1, 1998 and November 8, 2006.

MasterCarg has agreed 1o pay a fotal of $3,557.000 in
allorneys’ fees and expenses in he cases marked below
with an asterisk {*). in addition, Visa and MaslerCard have
agreed to pay $32,000,000 in atlorneys’ fees and expenses
lo the allomeys who, for 6 years, fitigaled Schwarlz v Wsa
int! Corp., No. 822404-4 (CA), including 2 tsial and appeals.
The attoragys in the Schwarlz case are some of the Plaintiffs’
attormeys in this case. The case marked wilh a plus sign {+) has
also been setlied. These payments will not reduce the
$336,800,000 settiement fund,

How wili the attorneys be paid?

The lawyess for the class membars will request 27.5% of the
estimated $313,000,000 expecied 1o remain in the setllement
fungd after deducting costs for administering the selliement
and nclice, pius interest, for attorneys’ tees lor investigating
the facis, liligating and resolving the case. They wili also
request reimbursement of their expenses, nol 1o exceed
$5,000,000, to be paid from 1he settlement fund,

Release of clalms and binding effect
of the settlement

it the setllement receives final court approval and you are 3
member of the Seftlement Injunclive Class, you will be besnd
by the settlament. if you are a member of the Sefifement
Damages Class ard do nof opt oud, upon final court apareval,
you will be bound by the seitiement and will release all
claims, knows or unknows, against each of the Defendants,
each of the Visa and MasterCard member banks, and the
related entities and individuals of each of the above, which
(1) in whote or in parl arise oul of or relate lo any foreign
transaclion, of the disclosure or pricing thereof, including,
without limitation, any and atl claims that are based in whole
o in part on any acl, agreement, conduct o omission up la
November 8, 2006 thal has or had, and/or aliegediy has or
had, the purpese or effect of fixing, inflaling, embadding,
concealing, of inadequately disclosing 1he nature, pricing,
ar any olher aspect ¢f any credit or debit/ATM card foseign
transaction {including, bul not limited fo, foreign transaction
fees, base exchange amounts, andfor any component of
either}, or (2) are, have been, or could have been asserted
within the scope of 1he facis asserted in the fitigation. For
more informalion on the release, including cerlain limitations
and defined terms, see the seillement agreement.

Maore information

Thisaolice is only a summary. To ses the setliement agreement,
courl orders, and other documents about this iawsuit and
relaied cases, goto: www.celsetitement.com. This website
has a Commaon Questions section with more information about
this fawsuit, including 1he amounts of kansaction fees involved.
0y call 1-800-945-9830. You can also go to the Courthouse
dusing regular business hours io see court documents: Clerk
of the Court, United Stales Cousthouse, 500 Pear! Sires,
New York, NY 10007-1581.

Or mail your questions 1o the aitorneys for the class:

Bonny E. Sweeney Merrill G. Davidoft
Coughiin Stoia el al, LLP Berger & Montague, P.C.
655 West Brogdway, Ste. 1900 1622 Locust Street

San Diego, CA 92101 Phitadelghia, PA 19163

Questions?
Go to: www.ccfsettlement.com
Or call: 1-800-945-9890

Do not contact the Court, the Defendants, or your
hank with guestions about this case.

Cerlitied slalewide classes. * Cavelte v. MasterCard, CT-002505-03 (Shethy Cly., TN}, W2005-02422-5C-503-CV (TH Sup Gy {conditionally deceslitied on May 23, 2007}, Schrank v Citibank, 93 Civ, 2843 (SONY, NY). Proposed stalewice
classes: “Fischer v. MasterCard, 036005722003 {Y Ciy., NY), “Frieoinan v MaslerCard, CV 04-539330 {Cuyahona iy, CH), “Gastineau v MaslarCard, CV 2004-283 {Loncke Cly., AK), "Oifard v. MasferCard, 03 CHO565G {Cook
Cty., 1L), 05-3143 (IL CL App, 15t Dist), “Hernandez v. AfasterCard, €-1056-03-C (Hidatgo Cly., TX), “Jefinson v MaslerCarg, 62-C1-04-009691 {Ramsey Cly., MN), “Perry v, MasterCard, GV 2003-007154 (Marizopa Cly., AZ), “Bubin
v. MasterCard, 03-D9368 CA 20 {Dade Cly., FL), 3D05-2373 (FL Ct App, 3rd Disl), “Safkin v. MaslerCard, (02648 (Phila. Cty., PA), 1741 EDA 2005 (PA Super Ct, Easlern Dist), Sandera v. Bank of America, $G06-458404 {HDCA, CA}
{iransterred 1o MDL 1405, &t 07-CV-05583), Bildstein v MaslarCard, 03 Civ 9826 (SDNY, NY). Proposed nalionwidz classes: Clarken v Dimers Club, 01 Civ 10857 (SDNY, NY}, “Gatfipan v. MasterCard, 042-07760 (5L Louis, M0)
{nationwide, excep! iL and CA} (subject lo signing the seltlament agreament), AMalliagly v. Visa, RG05198142 {Alamada Cly., CA) (naticrwide for Visa; CA for MasterCard), Shrizve v Visa, RG04155097 (Alameda Cly., CA} (nalionwide lfer
Visa; CA for MasterCard; also on behall of general public). iacludes proposed nationwide class: +Baker v Visa, 08-CV-15447 (SDNY, NY) (coordinaled or cansotidalad with MOL 3409). Genera! public nationwide: Schwarlz v. Visa, 8224044
(Alzmada Gy, CA} (CA generat public only for MasterCarg), A105222 {CA Ci App, 15t Dist), 5-138751 (CA Sup C1). Far move informalion about These cases, go lo: www.ccisettiament.com, of call: 1-800-945-9640.



