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Exchange Rate Disclosure

An Issuer must disclose to each of its Cardholders in writing that the exchange rate
between the Transaction Currency and the Billing Currency used for processing
international Transactions is:

« A rate selected by Visa from the range of rates available in wholesale currency
markets for the applicable Central Processing Date, which rate may vary from the rate
Visa itself receives, or |

- The government-mandated rate in effect for the applicable Central Processing Date

in each instance, plus or minus any adjustment determined by the Issuer.
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